Ladies and Gentlemen

I would like to explain, if I may, the purpose of this Extraordinary General Meeting 

You will remember at the AGM in February there was a unanimous vote to proceed with the formation of a new limited liability company, owned by the members, to take over the running of the club.

The reason was and is that unexpected liability could fall on all members of the present club, despite the protection of the Club’s insurance policies for general liability and specific risks. 

The practical way to prevent this is to create a company, limited by guarantee of the members,     to which all functions, assets and engagements of the present club would then be transferred.      The new company will thereby own and operate the club.       Should an uninsured disaster occur the club would then be liable rather than the members.

After a considerable amount of work by John O’Dowd and the Treasurer, Tony Dyas, your Committee have therefore now created The 20 Ghost Club Limited.          

 This new limited liability club will be owned by those Club Members who apply and give a Guarantee to contribute a sum not exceeding £10.00 in the event of the Company being wound up.     (This would be the maximum that an individual member might ever have to pay out, whereas technically at present there is no limit on a member’s potential personal liability. )

Application forms will be sent out later in the year inviting all club members to join the company and all new members will in future join the new club. The annual subscription will remain unchanged at £35.00 and membership of the Club will continue automatically once the annual subscription is paid

The purpose of this extraordinary General Meeting is therefore to consider,    and if thought fit,   pass a resolution to proceed with transfer and take all steps to implement this resolution.

Before moving to the resolution I would like to ask John O’Dowd to explain key points from the  memorandum and articles of The 20 Ghost Club and then he and Committee Members can respond to any questions you may have. 

